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Higher demand, sales to drive Hua
Yang back to black in FY20
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KUALA LUMPUR: Property developer Hua Yang Bhd is optimistic of returning to the black
in the current financial year ended March 31, 2020 (FY20), backed by improved market
demand and higher sales.

CEO Ho Wen Yan said the group aimed to secure RM400 million in sales this year,
significantly higher than the RM286 million achieved in FY19, supported by existing and
new launches.

He said demand in the first half of this year had improved and the momentum was expected
to continue into the second hallf.

“We believe the demand is there to drive our sales as we see some improvement in bank
financing, so more buyers will return to the market.

“We will continue to focus on the affordable housing segment, targeting to launch new
products totalling RM494 million in gross development value (GDV) this year,” he told
reporters after the group’s 40th Annual General Meeting today.

Hua Yang recorded a net loss of RM22.5 million in FY19, primarily due to share of loss from
its associated company Magna Prima Bhd, amounting to RM16.65 million, which also
resulted in the group having to make a provision of impairment loss totalling RM7.9 million.

As for new launches, Ho said the group was set to launch its new serviced apartment project
in Penang with a GDV of RM400 million by October this year. - Bernama



